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The downtrend in the bond market continuous. Active users of Trendrating benefitted
from being warned in advance, having the opportunity to implement an effective risk
control mechanism using the C rating to exit or reduce the exposure.
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D iShares Emerging Markets
Local Government Bond UCITS

[ iShares JP Morgan USD
Emerging Markets Bond UCITS

ETF (SEML)

Rated on: 2017-12-15 | Since D:-12.24%
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[D Vanguard Long-Term Bond
ETF (BLV)

Rated on: 2018-04-10 | Since D:-5.41% | Since C: -3.66%

D Vanguard Intermediate-Term
Government Bond ETF (VGIT)

Rated on: 2018-01-29 | Since D: -2.08% | Since C: -3.84%
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D Vanguard Long-Term
Government Bond ETF (VGLT)

Rated on: 2018-03-26 | Since D -4.04% | Since C:-3.18%

[ iShares USD Treasury Bond
20+yr UCITS ETF (IDTL)

Rated on: 2018-03-21 | Since D:-3.51%
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D iShares 1-5 Year Laddered
Government Bond Index ETF
(CLF)

Rated on: 2015-04-07 | Since D:-7.51%
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[D UBS ETF - Bloomberg Barclays
TIPS 1-10 UCITS ETF (TIPTE)

Rated on: 2017-12-07 | Since D: -3.05%
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C PIMCO 15+ Year US TIPS Index
ETF(LTPZ)

Rated on: 2018-09-17 | Since C:-3.42%
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D iShares Emerging Markets
Local Currency Bond ETF
(LEMB)

Rated on: 2018-07-03 | Since D: -2.45% | Since C: -2.02%
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D SPDR Portfolio Short Term
Treasury ETF (SPTS)

Rated on: 2017-12-20 | Since D:-1.51% | Since C: -2.34%
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D Think iBoxx AAA-AA
Government Bond UCITS ETF
(TAT)

Rated cn: 2016-05-30 | Since D:-8.479%
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D iShares Swiss Domestic
Government Bond 3-7 ETF CH
(CSBGCY)

Rated on: 2016-09-15 | 5ince D: -5.46%
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D First Trust Emerging Markets
Local Currency Bond ETF
(FEMB)

Rated on: 2018-05-15 | Since D; -2.61% | Since C:-11.81%
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D Lyxor EuroMTS 1-3y
Investment Grade UCITS ETF
(LYQ2)

Rated on: 2017-04-17 | Since D:-1.61% | Since C:-1.68%
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Sovereign Diversified 1-3
UCITS ETF (ELAL)

Rated on: 2016-04-07 | Since D -4.43%
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Government Bond UCITS ETF
(XO3H)

Rated on: 2018-01-25 | Since D: -2.27% | Since C; -2.22%
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The evaluations, rankings and information provided by Trendrating (the "Services") are provided solely for the use of finance professionals (the
"Users") who have been issued a license to use the Services by Trendrating and who, by nature of their status as investment professions
understand, or are expected to understand, the complexity of finance products, the functioning of the markets and the risks inherent in them. The
Services are not offered for use by persons not employed or actively working as professionals in the finance and investment industry. The Services
are to be used entirely at the risk of the Users. Included in the Services are forward-looking statements that are based on observations,
assumptions and calculations that reflect Trendrating's expectations. Forward-looking statements are subject to numerous risks and uncertainties
that could cause actual results to materially differ from those expectations. The Services are not intended to constitute a recommendation of any
specific security or financial product and are to be implemented solely in conjunction with or as part of a complete investment evaluation
conducted by the Users. Under no circumstances shall Trendrating, its officers, directors, employees or agents be liable for any damages, lost
profits or investment losses that result in any way from use of the Services or any interruptions, errors or delays in the Services.
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