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Investment Ideas:

This is a selection of stocks that have been recently upgraded (A and

ratings). Therefore these stocks may represent interesting
investment opportunities.

Last 5 Days Upgrades Australia, Canada and France:
Vgi Partners (VGI)

Rated on: 2021-02-19 | Since A: +4.17% | Since B: +7.46%

QOrora (ORA)

Rated on: 2021-02-22 | Since A: +0.68% | Since B: +7.69%

Suncor Energy (SU)

Rated on: 2021-02-23 | Since B: 0.00%
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A Vermilion Energy (VET) Ajc Decaux (DEC) B Gl Events (GLO)
Rated on: 2021-02-18 | Since A: +8.83% | Since B: +34.31% Rated on: 2021-02-23 | Since A: 0.00% | Since B: +7.39% Rated on: 2021-02-17 | Since B: +0.76%
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Last 5 Days Upgrades France, Hong Kong, Israel, Italy and Japan:
Smcp (SMCP)

China Motor Bus (26)
Rated on: 2021-02-17 | Since A: +4.90% | Since B: +3.45%

Delek (DLEKG)

Rated on: 2021-02-17 | Since A: +2.32% | Since B: +15.64% Rated on: 2021-02-23 | Since B: 0.00%
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Eni (ENI) B Realty Income (O) Cbhoe Global Markets (CBQOE)
Rated on: 2021-02-23 | Since A: 0.00% | Since B: +9.31% Rated on: 2021-02-19 | Since B: +2.11% Rated on: 2021-02-22 | Since B: +1.12%
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Last 5 Days Upgrades Japan:

Noritake (5331) Mitsubishi Materials (5711) Hokuetsu Industries (6364)
Rated on: 2021-02-22 | Since B: 0.00% Rated on: 2021-02-17 | Since A: +1.09% | Since B: +8.34% Rated on: 2021-02-19 | Since B: +0.72%
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Max (6454) United Arrows (7606) B Nec Capital Solutions (8793)
Rated on: 2021-02-19 | Since B: +0.19% Rated on: 2021-02-19 | Since B: +2.73% Rated on: 2021-02-19 | Since B: +0.05%
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Last 5 Days Upgrades Japan, Singapore and South Korea:

B Sankyu (9065) Ns United Kaiun Kaisha (9110) B Japan Airlines (9201)
Rated on: 2021-02-19 | Since B: +1.25% Rated on: 2021-02-22 | Since B: 0.00% Rated on: 2021-02-19 | Since B: +5.73%
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Kansal Electric Power (9503) Delfi (P34) B Dongwon F&Bb (049770)
Rated on: 2021-02-22 | Since B: 0.00% Rated on: 2021-02-22 | Since A: 0.00% Rated on: 2021-02-22 | Since B: +0.25%
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Last 5 Days Upgrades Spain, Switzerland and United Kingdom:

Arima Real Estate Socimi (ARM) Nh Hotel (NHH) Swiss Prime Site (SPSN)
Rated on: 2021-02-22 | Since A: +2.00% | Since B: +2.00% Rated on: 2021-02-22 | Since A: +8.14% | Since B: +12.88% Rated on: 2021-02-19 | Since A: +1.60% | Since B: +0.74%
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B Capital & Counties Properties (CAPC) Custodian Reit (CREI) Enquest (ENQ)
Rated on: 2021-02-22 | Since B: +4.82% Rated on: 2021-02-19 | Since A: +0.03% | Since B: +2.95% Rated on: 2021-02-22 | Since A +1.95% | Since B: +64.11%
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Last 5 Days Upgrades United Kingdom and United States:

Ricardo (RCDQ) Vivo Energy (VVO) Choe Global Markets (CBOE)
Rated on: 2021-02-23 | Since A: 0.00% | Since B: +0.85% Rated on: 2021-02-22 | Since B: +3.78% Rated on: 2021-02-22 | Since B: +1.12%
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A City Office Reit (C1O) B Cvr Energy (CVI) Inovio Pharmaceuticals (INOQ)
Rated on: 2021-02-22 | Since A +3.85% | Since B: +11.48% Rated on: 2021-02-23 | Since B: 0.00% Rated on: 2021-02-23 | Since B: 0.00%
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Last 5 Days Upgrades United States:

B Realty Income (O) B Pbf Energy (PBF) A Piedmont Office Realty Trust (PDM)
Rated on: 2021-02-19 | Since B: +2.11% Rated on: 2021-02-22 | Since B: +2.53% Rated on: 2021-02-19 | Since A: +6.87% | Since B: +14.03%
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Portland General Electric (POR) A Washington (WRE) ATalos Energy (TALO)
Rated on: 2021-02-22 | Since B: +2.07% Rated on: 2021-02-17 | Since A: +3.86% | Since B: +0.73% Rated on: 2021-02-22 | Since A: 0.00% | Since B: +6.63%
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Last 5 Days Countries Sectors Table:

Ticker Name Market cap Rating Since rated Last 3 months Last 12 months Market Sector -
DEC Jc Decaux 4,928 A 0.00% -3.65% -1.65% France Communication 5ervices
7606 United Arrows 583.37M B +2.73% +34.93% -12.03% Japan Consumer Discretionary
NHH Mh Hotel 2.02B A +8.14% +11.99% -11.09% Spain Consumer Discretionary
SMCP smecp 454.72M A +4,90% -3.23% -6.25% France Consumer Discretionary
WO Vivo Energy 1.65B B +3.78% +5.75% -7.84% United Kingdom Consumer Discretionary
043770 Dongwon F&b 698.62M B +0.25% +13.88% -0.74% South Korea Consumer Staples

P34 Delfi 354.14M A 0.00% +15.04% -15.93% Singapore Consumer Staples

vl Cvr Energy 2,448 B 0.00% +58.81% +14.77% United States Energy

DLEKG Delek 790.52M B 0.00% +50.15% +3.08% Israel Energy

ENI Eni 40.618B A 0.00% +12.17% +14.12% Italy Energy

ENQ Enguest 457.12M A +1.95% +61.59% +40.71% United Kingdom Energy

PBF Pbf Energy 1.758 B +2.53% +84.92% -3.44% United States Energy

sU Suncor Energy 31.90B B 0.00% +25.67% -4.43% Canada Energy

TALO Talos Energy 810.36M A 0.00% +13.30% +20.12% United States Energy

VET Vermilion Energy 960.35M A +8.83% +40.18% +25.04% Canada Energy

8793 Mec Capital Solutions 409.22M B +0.05% +10.31% -1.53% Japan Financials

CBOE Cboe Global Markets 10.458 B +1.12% +4.08% -12.84% United States Financials

VGl Vgi Partners 469.23M A +4,17% +7.46% -15.08% Australia Financials

INO Inovio Pharmaceuticals 2.398 B 0.00% -2.42% +18.82% United States Health Care

5331 Moritake 509.85M B 0.00% +22.54% +1.83% Japan Industrials
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Last 5 Days Countries Sectors Table:

Ticker Name Market cap Rating  Since rated Last 3 months Last 12 months Market Sector
6364 Hokuetsu Industries 320.45M B +0.72% +6.58% +2.19% Japan Industrials
6454 Max 753.64M B +0.19% +14.14% -2.77% Japan Industrials
9065 Sankyu 2.778 B +1.25% +13.45% +3.95% Japan Industrials
9110 Ms United Kaiun Kaisha 366.03M B 0.00% +16.70% +4.90% Japan Industrials
9201 lapan Airlines 7.74B B +5.73% +20.44% -4.18% Japan Industrials
GLO Gl Events 378.44M B +0.76% +2.51% -26.29% France Industrials
RCDO Ricardo 414.46M A 0.00% +39.64% -23.38% United Kingdom Industrials
5711 Mitsubishi Materials 3.258 A +1.09% +28.30% +14.70% Japan Materials
ORA Orora 2.158 A +0.68% +10.94% -4.00% Australia Materials
26 China Motor Bus 6659.64M A +2.32% +5.62% -4,10% Hong Kong Real Estate
ARM Arima Real Estate Socimi 309.57M A +2.00% +13.61% -22.20% 5pain Real Estate
CAPC Capital & Counties Prope... 2.14B B +4.82% +25.52% -3.44% United Kingdom Real Estate
Clo City Office Reit 467.82M A +3.85% +14.44% +13.95% United States Real Estate
CREI Custodian Reit 545.40M A +0.03% +4.74% -15.49% United Kingdom Real Estate
0 Realty Income 23.298 B +2.11% +2.63% -14.92% United States Real Estate
PDM Piedmont Office Realty T... 2.23B A +6.87% +11.77% -12.60% United States Real Estate
SPSM Swiss Prime Site 7.458 A +1.60% +7.18% -22.72% Switzerland Real Estate
WRE Washington 1.988 A +3.86% 0.00% -10.30% United States Real Estate
9503 Kansai Electric Power 9.57B B 0.00% +12.22% -7.10% Japan Utilities
FOR Portland General Electric 3.858 B +2.07% +3.07% -21.34% United States Utilities
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The full lists of Last 5 Days Upgrades ideas is available in Trendrating — info@trendrating.com

Trendrating is the leader in “trend capture “ models, analytics and technology, serving 100+ institutions worldwide and premier partners including
Euronext .

Trendrating provides an innovative , well proven set on analytics to assess and rate the quality of price trends. The ability to capture trends, profiting
from bull markets and avoiding bear phases is the key to superior performance on a consistent basis. Trendrating makes possible to quickly analyze
trends using a rating system where A and B identify bull trends and C and D point to bear trends. This rating approach captures in a systematic and
unbiased way medium term price trends that can impact yearly portfolio returns. The rating of trends is additional market intelligence designed to
enrich the investment decision process and maximize returns while improving risk control.

Trendrating offers a well validated rating methodology to measure trends (A, B, C, D) easy to integrate into most strategies and models.
A = strong bull trend = beginning of a bull trend
= inception of a bear trend D = strong bear trend

With Trendrating you can evaluate the direction and the quality of medium to long-term price trends for stocks, ETFs, indices, sectors and countries.
Trendrating is equally effective at identifying meaningful trends at the macro level, as well as screening from the bottom up to validate or generate
new ideas.
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CONTACT US

info@trendrating.net +44 (20) 3823 2215
www.trendrating.com

The evaluations, rankings and information provided by Trendrating (the "Services") are provided solely for the use of finance professionals (the "Users") who have been issued a license to use the Services
by Trendrating and who, by nature of their status as investment professions understand, or are expected to understand, the complexity of finance products, the functioning of the markets and the risks
inherent in them. The Services are not offered for use by persons not employed or actively working as professionals in the finance and investment industry. The Services are to be used entirely at the risk
of the Users. Included in the Services are forward-looking statements that are based on observations, assumptions and calculations that reflect Trendrating's expectations. Forward-looking statements
are subject to numerous risks and uncertainties that could cause actual results to materially differ from those expectations. The Services are not intended to constitute a recommendation of any specific
security or financial product and are to be implemented solely in conjunction with or as part of a complete investment evaluation conducted by the Users. Under no circumstances shall Trendrating, its
officers, directors, employees or agents be liable for any damages, lost profits or investment losses that result in any way from use of the Services or any interruptions, errors or delays in the Services.
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