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Investment Ideas:

This is a selection of stocks that have been recently upgraded (A and

ratings). Therefore these stocks may represent interesting
investment opportunities.

Last 5 Days Upgrades Canada, Hong Kong, Israel and Japan:
B Blackberry (BB) B Cssc (hong Kong) Shipping (3877)

Rated on: 2021-08-27 | Since B: +3.65% Rated on: 2021-08-31 | Since B: +2.29%

A Formula Systems (1985) (FORTY)

Rated on: 2021-08-26 | Since A: +1.38% | Since B: +8.36%

A / f
| ||I|l'I IE'N II -'I'm 0 | h \.JI N ,'I | /
V ‘-'ll | I |,"II I"' 1] | " 1
| | u i
20 || ' '| l M' I“ hll 1 || II | l I| Nl | Q
t |In|| | | |-1 | | A N
|JL' [y o = | |"|.' [ 1 280 | fl J | ' W "
f W "I} W | ¥
15 AN [ < s I n ] ."'.,| I | TN ||| || \\ ,-"'I |'I W Y I|
| W \ | o M r\,’w"" |I X Y f by | I'|
10 ~ 1 'VN\/"\ ~ . NV Nosnh | v (TAY] u 260 | "\.-1I |
/,JI e R N Vi LA/ ! | I|
5 N e 1 e ||| W
Sep 20 Dac '20 Mar '21 Jun 21 Sep 21 Sep 20 Dec'20 Mar '21 Jun "21 Sep 21 Dec '20 Mar '2 Jum 21 Sep 21
B Megmilk Snow Brand (2270) A Dydo (2590) A Hirogin Holdings (7337)
Rated on: 2021-09-01 | Since B: 0.00% Rated on: 2021-08-30 | Since A: +6.02% | Since B: +4.07% Rated on: 2021-08-27 | Since A: 0.00% | Since B: +1.77%
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Last 5 Days Upgrades Japan and United States:
Toho (8129) B The Hyakugo Bank (8368) B Keiyo Bank (8544)

Rated on: 2021-08-26 | Since B: +0.68% Rated on: 2021-08-27 | Since B: +1.56% Rated on: 2021-08-30 | Since B: 0.00%
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B Fukuyama Transporting (9075) Fossil (FOSL) Revlon (REV)
Rated on: 2021-08-31 | Since B: +0.43% Rated on: 2021-08-26 | Since B: +0.87% Rated on: 2021-09-01 | Since B: 0.00%
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Last 5 Days Countries Sectors Table:

Ticker Mame Market cap Rating Since rated Last 3 months Last 12 moenths Market Sector

FOSL Fossil 725.32M B +0.87% -5.63% +85.47% United Statas Consumer Discretionary
2270 Megmilk Snow Brand 1.40B B 0.00% +4.63% -2.97% Japan Consumer Staples
2590 Dydo 799.15M A +6.02% +10.61% +6.23% Japan Consumer Staples

REV Revlan 606.81M B 0.00% -29.22% +57.52% United States Consumer Staples
3877 Cssc (hong Kong) Shi... 1.068 B +2.29% -19.28% +25.23% Hong Kong Financials

7337 Hirogin Holdings 1.80B A 0.00% +9.69% +3.09% Japan Financials

8368 The Hyakugo Bank 750.22M B +1.56% +7.26% -0.31% Japan Financials

8544 Keiyo Bank 525.98M B 0.00% +8.23% -10.06% Japan Financials

8129 Toho 1.22B B +0.68% +10.33% -18.40% Japan Health Care

9075 Fukuyama Transporti... 1.718 B +0.43% +15.82% -8.64% Japan Industrials

BB Blackberry 6.62B B +3.65% -12.25% +131.92% Canada Information Technology
FORTY Formula Systams (19... 1.448 A +1.38% +12.44% +6.34% lsrael Information Technology

The full lists of Last 5 Days Upgrades ideas is available in Trendrating — info@trendrating.com
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Trendrating is the leader in “trend capture “ models, analytics and technology, serving 100+ institutions worldwide and premier partners including
Euronext .

Trendrating provides an innovative , well proven set on analytics to assess and rate the quality of price trends. The ability to capture trends, profiting
from bull markets and avoiding bear phases is the key to superior performance on a consistent basis. Trendrating makes possible to quickly analyze
trends using a rating system where A and B identify bull trends and C and D point to bear trends. This rating approach captures in a systematic and
unbiased way medium term price trends that can impact yearly portfolio returns. The rating of trends is additional market intelligence designed to
enrich the investment decision process and maximize returns while improving risk control.

Trendrating offers a well validated rating methodology to measure trends (A, &, C, D) easy to integrate into most strategies and models.
A = strong bull trend = beginning of a bull trend
= inception of a bear trend D = strong bear trend
With Trendrating you can evaluate the direction and the quality of medium to long-term price trends for stocks, ETFs, indices, sectors and countries.

Trendrating is equally effective at identifying meaningful trends at the macro level, as well as screening from the bottom up to validate or generate
new ideas.

CONTACT US

info@trendrating.net +44 (20) 3823 2215
www.trendrating.com
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The evaluations, rankings and information provided by Trendrating (the "Services") are provided solely for the use of finance professionals (the "Users") who have been issued a license to use the Services
by Trendrating and who, by nature of their status as investment professions understand, or are expected to understand, the complexity of finance products, the functioning of the markets and the risks
inherent in them. The Services are not offered for use by persons not employed or actively working as professionals in the finance and investment industry. The Services are to be used entirely at the risk
of the Users. Included in the Services are forward-looking statements that are based on observations, assumptions and calculations that reflect Trendrating's expectations. Forward-looking statements
are subject to numerous risks and uncertainties that could cause actual results to materially differ from those expectations. The Services are not intended to constitute a recommendation of any specific
security or financial product and are to be implemented solely in conjunction with or as part of a complete investment evaluation conducted by the Users. Under no circumstances shall Trendrating, its
officers, directors, employees or agents be liable for any damages, lost profits or investment losses that result in any way from use of the Services or any interruptions, errors or delays in the Services.
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