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Investment Ideas

This is a selection of stocks that have been recently upgraded (A and B ratings) after
recording substantial losses during the last 12 months. Therefore these stocks may
represent interesting bottom picking opportunities.

Developed Market — ASIA PACIFIC — Mid, Large and Mega Cap — 10 Stocks

Ticker Mame Market Sub-Sector Market cap  Price Rating Last 12 months

010080 Qci South Korea Commodity Chemicals 210B krw 83.20K B -38.00%
009830 Hanwha Chemical South Korea Commodity Chemicals 3148 krw 21.85K A -35.47%
3377 Sing-ccean Hong Kong Real Estate Helding & Development 3.81B hkd 3.72 B -34.04%
caog City Developments Singapore Resl Estate Holding & Development 6.34B =gd 5.49 B -26.43%
4502 Takada Pharmaceutical lapan Pharmaceuticals 32398 ¥ 451K B -24 55%
elelalz:1 Hanwha South Kores Industrial Suppliers 2.23B krw 33.55K A -27.61%
1881 MNippo lapan Heavy Construction 229B ¥ 212K A -16.46%
2282 MNh Foods lapan Food Products 4238 ¥ 435K A -0.45%
008530 Hanmi Science South Kores Pharmaceuticals 4448 krw 77.30K A -8.64%
TLS Telstra Australia Fixed Line Telecommunications 27278 aud 3.27 A -5.65%

The full list of upgrades is available in Trendrating — info@trendrating.net
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The evaluations, rankings and information provided by Trendrating (the "Services") are provided solely for the use of finance professionals (the
"Users") who have been issued a license to use the Services by Trendrating and who, by nature of their status as investment professions understand,
or are expected to understand, the complexity of finance products, the functioning of the markets and the risks inherent in them. The Services are
not offered for use by persons not employed or actively working as professionals in the finance and investment industry. The Services are to be used
entirely at the risk of the Users. Included in the Services are forward-looking statements that are based on observations, assumptions and
calculations that reflect Trendrating's expectations. Forward-looking statements are subject to numerous risks and uncertainties that could cause
actual results to materially differ from those expectations. The Services are not intended to constitute a recommendation of any specific security or
financial product and are to be implemented solely in conjunction with or as part of a complete investment evaluation conducted by the Users. Under
no circumstances shall Trendrating, its officers, directors, employees or agents be liable for any damages, lost profits or investment losses that result
in any way from use of the Services or any interruptions, errors or delays in the Services.
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