g EUROPE - Financial Sector
Il TREND

il trenD

INVESTMENT DISCIPLINE THAT OUTPERFORMS

Trendrating

EUROPE — Financial Sector

Smart Momentum | 17 December 2018 | www.trendrating.com Trendrating S.A. © 2013-2018. All rights reserved. 1



file://///TRENDRATING-NAS/Documents/Users/Guido/Work%20for%20Rocco/www.trendrating.com

—-T o EUROPE - Financial Sector
(ll TRENDRATING

So far this year, one of the worst performing sector regards banks and financial services.

The relevant sector indices dropped more than 20%, satisfying the threshold of a bear market.
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D Bnp Paribas (BNP) D Ubs (UBSG)
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[D Uloyds Banking (LLOY)

Rated on: 2018-04-23 | Since D:-21.21%

D Ing (INGA)

Rated on: 2018-04-09 | Since D: -25.85%
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Intesa Sanpaolo (ISP)

Rated on: 2018-07-04 | Since D: -20.448 | Since C:

[ Banco Bilbao Vizcaya
Argentaria (BBVA)

-17.73%
2ae Rated on: 2018-04-11 | Since D: -25.76%
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D Barclays (BARC)

Rated on: 2018-08-09 | Since D:-17.69% | Sinca

D Credit Suisse (CSGN)

Rated on: 2018-08-31 | Since D: -22.84% | Since C
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D Kbc (KBQ) D Societe Generale (GLE)

Rated on: 2018-07-09 | Since D:-2.714% Rated on: 2018-02-06 | Since D: -32.02%
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D Unicredit (UCG) D Standard Chartered (STAN)
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D Danske Bank (DANSKE) D Natixis (KN)

Rated on: 2018-03-26 | Since D -38 885 Rated on: 2018-07-31 | Since D: -26.07% | Since

-371.62%
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The evaluations, rankings and information provided by Trendrating (the "Services") are provided solely for the use of finance professionals (the
"Users") who have been issued a license to use the Services by Trendrating and who, by nature of their status as investment professions understand,
or are expected to understand, the complexity of finance products, the functioning of the markets and the risks inherent in them. The Services are
not offered for use by persons not employed or actively working as professionals in the finance and investment industry. The Services are to be used
entirely at the risk of the Users. Included in the Services are forward-looking statements that are based on observations, assumptions and
calculations that reflect Trendrating's expectations. Forward-looking statements are subject to numerous risks and uncertainties that could cause
actual results to materially differ from those expectations. The Services are not intended to constitute a recommendation of any specific security or
financial product and are to be implemented solely in conjunction with or as part of a complete investment evaluation conducted by the Users. Under
no circumstances shall Trendrating, its officers, directors, employees or agents be liable for any damages, lost profits orinvestment losses that result
in any way from use of the Services or any interruptions, errors or delays in the Services.
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