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Investment Ideas

This is a selection of stocks that have been recently upgraded (A and B ratings) after
recording substantial losses during the last 12 months. Therefore these stocks may
represent interesting bottom picking opportunities.

Developed Market — Europe — Mid, Large and Mega Cap — 10 Stocks

Ticker Name Market Sub-Sector Market cap Price Rating Last 12 months

BES Be Semiconductor Industries Mv Besi  Metherlands Semiconductors 2.01B €£22.20 A -39.550%
SAX Stroeer Garmany Media Agencies 3198 €£50.40 B -21.37%
LHA Dautsche Lufthansa Earmany Alrlines 11.86B €22.07 B -18.38%
ATL Atlantia Italy Transportation Services 19.52B € 20.80 B -18.33%
RHM Rheinmetall Garmany Defense 4528 £92.76 B -13.51%
SZU Suedzucksr Garmany Food Products 310B £12.42 A -10.53%
ELUXB Electrolux Sweden Durable Household Produ... 7.78B =ek 239.30 A -8.088
AENA Aena Sme Spain Transportation 5ervices 26.10B € 153.85 B -7.29%
HUH1TY Huhtamaki Finland Ceontainers & Packaging 4038 £33.02 B -5.088
SHAB Skanzka Sweden Heavy Construction 7.00B =ek181.75 B -0.37%
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(LHA) Deutsche Lufthansa

Wi D oo =gy . .
1year 3years Syears All Logarithmic

30

25

20

May'16 Sep'16 Jan"17 May '17 Sep'17 Jan"18 May '18 Sep"18 Jan"19

o

(ATL) Atlantia

» e £ A
1year Z2years Syears Al Logarithmic

275

25

22.5

20

17.5

May "16 Sep'lG Jan"17 May '17 Sep'17 Jan"18 May '18 Sep'18 Jan"19

Smart Momentum | www.trendrating.com Trendrating S.A. © 2013-2019. All rights reserved. 4



file://///TRENDRATING-NAS/Documents/Users/Guido/Work%20for%20Rocco/www.trendrating.com

oo EUROPE - Opportunities
ill TRENDRATING

(RHM) Rheinmetall

Tyear 3Fyears  Syears Al Lagarithmic
=1

S0

30

70

a0

50
May '16 Sep 16 Jan"17 May '17 Sep 17 Jan"18 May '18 Sep"18 Jan 159

(SZU) Suedzucker

Tyear 3years Syears  All Logarithmic

25
22.5

20

May '16 Lep'16 Jan"17 May '17 Sep"17 Jan"18 May "18 Sep'18 Jan"19

Smart Momentum | www.trendrating.com Trendrating S.A. © 2013-2019. All rights reserved. 5



file://///TRENDRATING-NAS/Documents/Users/Guido/Work%20for%20Rocco/www.trendrating.com

oo EUROPE - Opportunities
ill TRENDRATING

(ELUXB) Electrolux
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(SKAB) Skanska
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The evaluations, rankings and information provided by Trendrating (the "Services") are provided solely for the use of finance professionals (the
"Users") who have been issued a license to use the Services by Trendrating and who, by nature of their status as investment professions understand,
or are expected to understand, the complexity of finance products, the functioning of the markets and the risks inherent in them. The Services are
not offered for use by persons not employed or actively working as professionals in the finance and investment industry. The Services are to be used
entirely at the risk of the Users. Included in the Services are forward-looking statements that are based on observations, assumptions and
calculations that reflect Trendrating's expectations. Forward-looking statements are subject to numerous risks and uncertainties that could cause
actual results to materially differ from those expectations. The Services are not intended to constitute a recommendation of any specific security or
financial product and are to be implemented solely in conjunction with or as part of a complete investment evaluation conducted by the Users. Under
no circumstances shall Trendrating, its officers, directors, employees or agents be liable for any damages, lost profits orinvestment losses that result
in any way from use of the Services or any interruptions, errors or delays in the Services.
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