March 8, 2022

Trendrating Called The Market Top

At the beginning of 2022, (well before the Russia-Ukraine conflicts) Trendrating proprietary
model identified the inception of a bear trend on many indices, issuing a negative (C) rating, in
time to act and control risks.

Indices Performance since negatively rated
S&P 500 -6.28%
Russell 1000 -6.47%
Dow Jones Industrial Average -5.47%
NASDAQ Composite Index -14.09%
SMI -6.20%
FTSE Italia All-Share Index -14.72%
Hang Seng -26.31%
CDAX -18.09%
CAC 40 -13.94%
STOXX Europe 600 -9.24%
Euro STOXX 50 Price -14.05%
MSCI World -8.52%
FTSE Developed Asia-Pacific ex Japan Index -14.13%
MSCI AC Asia -17.08%
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SMI (SMI)

Rated on: 2022-01-25 | Since C:-6.20%
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FTSE Italia All-Share Index (ITLMS)

Rated on: 2022-01-25 | Since C: -14.72%
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Hang Seng (HSI)
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CAC 40 (PX1)
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CDAX (CDAX)
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STOXX Europe 600 (SXXP)
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EURO STOXX 50 Price (SX5E) MSCI World (MXWO)

Rated on: 2022-03-01 | Since D: -6.73% | Since C: Rated on: 2022-02-25 | Since D:-5.39% | Since C: -8.52%
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Act now, contact us at discover@trendrating.net and find out how
you can also enhance your risk management processes!

Important Information: The evaluations, rankings and information provided by Trendrating (the “Services”) are provided solely for the use of
finance professionals (the “Users”) who have been issued a license to use the Services by Trendrating and who, by nature of their status as
investment professions understand, or are expected to understand, the complexity of finance products, the functioning of the markets and the
risks inherent in them. The Services are not offered for use by persons not employed or actively working as professionals in the finance and
investment industry. The Services are to be used entirely at the risk of the Users. Included in the Services are forward-looking statements that
are based on observations, assumptions and calculations that reflect Trendrating’s expectations. Forward-looking statements are subject to
numerous risks and uncertainties that could cause actual results to materially differ from those expectations. The Services are not intended to
constitute a recommendation of any specific security or financial product and are to be implemented solely in conjunction with or as part of a
complete investment evaluation conducted by the Users. Under no circumstances shall Trendrating, its officers, directors, employees or agents
be liable for any damages, lost profits or investment losses that result in any way from use of the Services or any interruptions, errors or delays
in the Services. Trendrating S.A. © 2013-2022. All rights reserved.
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