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STOXX Europe 600 TCR

Index TCR Investing in stocks that not only satisfy whatever fundamental criteria, but also are
sustained by investors money inflow and are consistently rising in price is the key to superior
returns. On the other hand owning securities that despite good fundamentals are falling in price
in the absence of more buyers than sellers can be detrimental to returns. Trendrating
sophisticated rating model makes possible to analyze and measure the portfolio allocation across
stocks separating the holdings in a bull trend vs. those in a bear phase. The result is the “Trend
capture rating” (TCR ), an innovative metric that captures the risk of excessive exposure to falling
stocks. Comparing a portfolio TCR with the benchmark TCR provides a valuation with predictive
value in terms of the expected performance vs. the Index. This is the analysis of the TCR for the
index STOXX Europe 600
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Sector allocation

United Kingdom 22 59% Industrials A- 15.20%
France A- 16.00% Financials A- 15.18%
Germany B+ 15.25% Health Care + 14.44%
Switzerland 15.07% Consumer Staples + 12.28%
Netherlands A 6.60% Consumer Discretionary A 10.70%
Sweden A- 6.18% Materials A 9.37%
Denmark A- 381% Information Technology B 823%
Ttaly A- 3.77% Utilities B+ 4 86%
Spain A= 3.66% Communication Services B 3.83%
Finland A- 1.67% Energy B 3.71%
Others 4.92% Real Estate A- 2.15%
RATING CHANGES
Upgrades Downgrades
DB Biomerieux 2021-01-29 C—D Thiad 2021-01-29
BE—=A Freenet 2021-01-29 A—=D Kojamo 2021-01-29
B—A  Siemens Healthineers 2021-01-29 A—C Red Electrica Corporacion 2021-01-29
DB Topdanmark 2021-01-29 A—C Unilever 2021-01-29
B—A Mowi 2021-01-28 C—=D Atos 2021-01-28
NEW HIGHS / NEW LOWS
New Highs New Lows
Sartorius A EURA42300 A 12 months Wm Morrison Supermarkets D GBP1.75 ¥ 1 month
Svenska Cellulosa Sca A SEK 15155 A 12 months Siemens Gamesa Renewable Energy A EUR3234 ¥ 1 month
Genus A GBP45.69 A 12 months Victrex A GBP23.50 ¥ 1 month
Caorbion A EUR 49385 A 12 months Spirax-sarco Engineering A GBP11238 ¥ 1 month
Argenx A EUR263.00 A 12 manths Freenet A EUR17.14 ¥ 1 month
A&B TOP PERFORMERS
1 week 1 month 3 months
Ambu A DKK 30090 +23.57% Zur Rose A CHF 41750 +44 219% Thyssenkrupp A EURSS52 +89.76%
Trainline A GBP41E8 +10.88% Eqt A SEK271.40 +30.04%0 Hellofresh A EUR71.45 +659.63%
Unibail-rodamco-westfield A EURG6.50 +10.87% Ambu A DKK 30080 +22.9206 Asm International A EURZ217.10 +68.1606
Getinge A SEK 218.60 +10.32% Carl Zeiss Meditec A EUR132.10 +22.31% Zur Rose A CHF417.50 +66.67%
Sartorius A EUR42300 +5.59% Pearson A GBPBO3 +20.72% Nel A NOK 3079 +6291%
C&D BOTTOM PERFORMERS
1 week 1 month 3 months
Fresenius Medical Care D EURG460 -7.05% Beazley D GBP3.16 -13.76% Kingspan EUR 5590 -27.36%
Just Eat Takeaway.com D GBP75388 -6.39% Atos D FEURB538 -13.20% Galapagos D FEUR3593 -16.48%
Galapagos D EURB5.58 -6.09% Tiad D EUR152.30 -11.09% Cd Projekt D PLM 305.80 -16.38%
Kingspan EUR 55.50 -6.05% Galp Energia D FEURE12 -9.629% Just Eat Takeaway.com D GBEP 7888 -15.43%
Galp Energia D EURB.12 -5.80% Experian GBP 25.88 -5.50% Hannover Rueck D EUR 12830 -14.12%

Important Information: The evaluations, rankings and information provided by Trendrating (the "Services") are provided solely for
the use of finance professionals (the "Users") who have been issued a license to use the Services by Trendrating and who, by nature of
their status as investment professions understand, or are expected to understand, the complexity of finance products, the functioning of
the markets and the risks inherent in them. The Services are not offered for use by persons not employed or actively working as
professionals in the finance and investment industry. The Services are to be used entirely at the risk of the Users. Included in the
Services are forward-looking statements that are based on observations, assumptions and calculations that reflect Trendrating’s
expectations. Forward-looking statements are subject to numerous risks and uncertainties that could cause actual results to materially
differ from those expectations. The Services are not intended to constitute a recommendation of any specific security or financial
product and are to be implemented solely in conjunction with or as part of a complete investment evaluation conducted by the Users.
Under no circumstances shall Trendrating, its officers, directors, employees or agents be liable for any damages, lost profits or
investment losses that result in any way from use of the Services or any interruptions, errors or delays in the Services. Trendrating
S.A. © 2013-2021. All rights reserved.
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